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INTRODUCTORY INFORMATION 

 

FINANCIAL AID PURPOSE STATEMENT 

• 

• 

• 

GLOSSARY 

• 

• 

• 

• 

 

POLICY OF NONDISCRIMINATION 
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CAMPUS SAFETY AND SECURITY REPORT 

WHO DO I CONTACT FOR HELP? 

• 

• 

https://www.covenantseminary.edu/wp-content/uploads/2014/12/Student-Concerns_HarrassmentPolicy.pdf
http://ope.ed.gov/security
mailto:findept@covenantseminary.edu
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SECTION 1: 
GENERAL INFORMATION 

 

1. HOW DO I APPLY?  

ON-CAMPUS, ONLINE, AND NASHVILLE STUDENTS—

1. 

2. 

3. 

4. 

SPOUSES—

DMIN STUDENTS—

Financial Aid Applications and Information 

• 

• 

• 

2. HOW MUCH WILL IT COST? 

http://www.studentaid.gov/
http://https/studentloans.gov/myDirectLoan/index.action
http://www.studentaid.gov/
http://www.studentaid.gov/
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3. PERSONAL RESOURCES FOR FINANCING YOUR EDUCATION 

STUDENT/SPOUSE EMPLOYMENT—

SUMMER EMPLOYMENT—

SAVINGS AND ASSETS—

FAMILY—

CHURCH—

SUPPORT RAISING—

 SECTION 7. 

OTHER AID—

 SECTIONS 6  7  

 

4. GENERAL ELIGIBILITY FOR COVENANT SEMINARY FINANCIAL AID 

• 

• 

• 

 

5. AWARDING FINANCIAL AID 

 SECTION 4 



8 
 

 

 

 

 

 

 

 

 

 

 

 

6. APPEALS AND COMPLAINTS 
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7. REVIEW AND CONTROL 

8. MAINTAINING ELIGIBILITY FOR FINANCIAL AID 

• 

• 

• 

9. SATISFACTORY ACADEMIC PROGRESS—

QUALITY (cumulative grade point average): 

• 

• 

• 

• 

• 



10 
 

• 

QUANTITY/MAXIMUM TIME FRAME (Pace of completion): 

• 

• 

• 

10. LOSS OF ELIGIBILITY: 

 

11.  APPEALS OF LOSS OF ELIGIBILITY 
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12. DROPPING COURSES 

• 

• 

• 

•  SECTION 4.6 

13. REPEATED AND FAILED COURSES 
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SECTION 2: 
COVENANT THEOLOGICAL SEMINARY AWARDS 

 

SECTION 1

• 

• 

• 

• 

 

1. FOUNDERS’ CHURCH LEADERSHIP AWARDS 

• 

• 

• 

• 

• 

2. WOMEN’S MINISTRY LEADERSHIP AWARDS 

• 

• 

• 

• 
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3. STRATEGIC CHURCH DEVELOPMENT AWARDS 

• 

• 

• 

• 

• 

 

4. REFORMED UNIVERSITY FELLOWSHIP (RUF) AWARDS 

• 

• 

• 

• 

• 

• 

• 

5. MINISTRY LEADERSHIP AWARDS 

• 

• 

6. COVENANT COLLEGE AWARDS 

• 
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• 

• 

• 

• 

 

7. CAMPUS OUTREACH (CO) AWARDS 

• 

• 

• 

• 

8. CAMPUS MINISTRY AWARDS 

• 

• 

• 

• 

9. 

• 
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• 

• 

• 

MDiv online and part-time student awards will remain at 50% throughout the degree. The Church Planting MABTS and GC are not eligible for this scholarship.  

Yearly assessments are required to all scholarships.   

10. THE MISSION TO THE WORLD AWARDS 

• 

• 

11. THE SPOUSE TEAMWORK AWARD 

• 

o 

o 

o 

o 

o 

• 

o 

• 

o 

o 

o 
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• 

• 

• 

• 

• 

• 

• 

• 

12. DMIN SCHOLARSHIPS 

13. CHURCH-MATCH SCHOLARSHIPS 

• 

• 

• 

• 

https://covenantseminary.typeform.com/to/zA3loU
https://covenantseminary.typeform.com/to/zA3loU
https://covenantseminary.typeform.com/to/zA3loU
https://covenantseminary.typeform.com/to/zA3loU
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SECTION 3: 
COVENANT THEOLOGICAL SEMINARY SCHOLARSHIPS AND LOANS 

 

1. GRANTS 

COVENANT STUDENT GRANTS—

INTERNATIONAL STUDENT GRANTS—

2. ENDOWED AND RESTRICTED SCHOLARSHIPS 

DONOR-FUNDED SCHOLARSHIPS—

William Brooks Albritton Scholarship 

Joe and Virginia Alexander Scholarship  

Apodidomi Scholarship 

Edwina Aven Memorial Scholarship  

W. Wilson Benton Scholarship  

Brooks Scholarships 

Jack and Caroline Brown and Harold and Marie Humphreys Scholarship  

Carpenter’s Son Scholarship 

Davis Family Foundation Scholarship 

Doerr Scholarship  

Seth Dyrness Scholarship 

Ethnic Minority Scholarships   

Glenn A. Fearnow Scholarship 

Generosity Scholarship  

Edward C. Gomes Sr. Scholarship  

William G. Hay World Mission Scholarship  

Virginia Hezlep Memorial Scholarship  

Helen Patterson Hill Scholarships  

Marvin E. and Lois Holley Halliburton Jacks Scholarship  

John C. Jacobsen Missions Scholarships  

Hugh and Alice Johnson Scholarship  

David C. Jones Scholarship in Biblical Ethics  

Dwight and Tracy Jones Founders Scholarship 

Ernest and Gloria Mussler Scholarship 

Paul Billy/Alpha-Omega Scholarship 

William J. and Jacqueline J. Rawlins Missions Scholarship  

Robert Rayburn Memorial Scholarship  

Alvin and Vera Mae Schultz Memorial Scholarship 

Suncoast Scholarships  

Trinity Presbyterian Church Scholarship   

Thurman/Lewis Scholarship  

John G. Turnbull Scholarship   

Wilber B. and Marie C. Wallis Scholarship  

Joni Williams Scholarship  

Women’s Counseling Scholarship 

Women’s Endowed Scholarship  
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3. SPECIAL LOANS 

CHRIST IS OUR SALVATION (CIOS) 

4. SPECIAL PROGRAMS FOR PCA MEMBERS 

LAMB FUND GRANTS—

• 

• 

• 

• 

COVENANT SEMINARY/PCA PRESBYTERY SCHOLARSHIP FUNDS—

• 

• 

• 
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SECTION 4: 

FEDERAL DIRECT STUDENT LOAN PROGRAM 

 

SECTION 1

1. GENERAL INFORMATION 

 SECTION 7.3 

• 

• 

• 

2. STUDENT EXPENSES = COST OF ATTENDANCE (COA) 

https://studentaid.gov/
https://studentaid.ed.gov/sa/types/loans/interest-rates
https://studentaid.gov/
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FALL AND SPRING 

JANUARY-TERM (ONLY IN CONJUNCTION WITH FALL AND/OR SPRING) 

SUMMER 

3. POLICY TO ENSURE MINIMAL INDEBTEDNESS 

4. BORROWING POLICY 

5. STUDENT ELIGIBILITY 

 

 

 

https://finaid.org/calculators/loanpayments/
https://nslds.ed.gov/npas/index.htm
http://www.studentaid.gov/
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6. 

 

NOTE: 

 

 SECTION 1.4

 

 

 

 

https://studentaid.ed.gov/sa/types/loans/interest-rates
http://www.studentloans.gov/
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SATISFACTORY ACADEMIC PROGRESS— SECTION 1.8  
 

ENROLLMENT PERIODS—

DROPPING COURSES—

 SECTION 1.11  

 
WITHDRAWAL FROM COURSES AND/OR SCHOOL—

6. WITHDRAWAL AND RETURN OF TITLE IV FUNDS 
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RESPONSIBILITY OF THE SCHOOL AND STUDENT—

REFUNDS—

 

 

 

 

7. PROFESSIONAL JUDGMENT 

PROCEDURES—

APPEALS—
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8. LOAN DEADLINES  

9. RECEIVING LOAN FUNDS 

VERIFICATION—

REPAYMENT OPTIONS—

STANDARD—  

GRADUATED—

INCOME-CONTINGENT, INCOME-SENSITIVE, INCOME-BASED, PAY-AS-YOU-EARN AND REVISED PAY-AS-YOU-EARN—
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EXTENDED—

CONSOLIDATED—

 SECTION 7.3

• 

• 

• 

• 

10. CONSUMER INFORMATION 

https://studentloans.gov/
https://studentaid.ed.gov/sa/repay-loans/disputes/prepare#how-contact
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SECTION 5: 

RIGHTS AND RESPONSIBILITIES OF A LOAN OR SCHOLARSHIP 

1. RIGHTS 

• 

• 

• 

• 

• 

• 

2. RESPONSIBILITIES 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 
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SECTION 6: 
OUTSIDE SCHOLARSHIP FUNDS 

1. THE GENEROSITY TRUST 

 

2. THE CHURCH, STATE, AND INDUSTRY FOUNDATION 

3. CINDY SWEET AND RICHARD SAVANT MEMORIAL CHRISTIAN SCHOLARSHIP  

4. THE MARGUERITE YOUNG ENDOWMENT FUND OF THE PITTSBURGH FOUNDATIONS—

5. MILITARY CHAPLAIN ASSOCIATION—

6. W. B. SMALL TRUST—

7. WILLIAM B. LEONARD SCHOLARSHIP AND STAN BEACH SCHOLARSHIP—

8. MARY E. BIVINS FOUNDATION—

http://www.thegenerositytrust.org/
https://chaplaincsif.org/
http://www.pittsburghfoundation.org/scholarship/2380
http://www.mca-usa.org/scholarships/
http://www.mca-usa.org/scholarships/
http://www.wbsmalltrust.com/
http://www.pcamna.org/chaplain-ministries/how-to-be-a-military-chaplain/chaplain-candidate-scholarship/
http://www.pcamna.org/chaplain-ministries/how-to-be-a-military-chaplain/chaplain-candidate-scholarship/
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9. THE OLD GRAY DOG FOUNDATION—

10. HENRY GILBERT FUND—

11. THE PCA UNITY FUND—

http://pcaunityfund.org

http://bivinsfoundation.org/scholarship-program/
mailto:jameset@aol.com
http://pcaunityfund.org/
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SECTION 7:  

OTHER RESOURCES AND FREQUENTLY ASKED QUESTIONS 
 

1. OTHER RESOURCES 

 

SUPPORT RAISING  

ONLINE SCHOLARSHIP SEARCHES 

2. FREQUENTLY ASKED QUESTIONS (FAQ’S) 

Q. As a seminary student, can I raise support from individuals? 

A. 

Q. Is the money I receive from an individual tax deductible for that person? 

A. 

Q. Is it taxable for me? 

A. 

Q. Can the Seminary set up an account for me to get donations from individuals? 

A. 

https://www.globalservicenetwork.org/
https://fteleaders.org/fundfinder
http://www.fastweb.com/
http://www.scholarships.com/
http://www.studentscholarshipsearch.com/
http://www.irs.gov/
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Q. What if an individual donor will give only if a tax-deduction receipt is given? 

A. 

Q. Can my home church set up an account for me to receive tax-deductible gifts? 

A. 

• 

• 

Q. Are there financial aid implications for me if I receive gifts from individuals? 

A. 

SECTION 1.5 

3. How Much Will Your Loan Really Cost You? 

https://www.globalservicenetwork.org/
mailto:financialaid@covenantseminary.edu
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HOW MUCH WILL YOUR LOAN REALLY COST YOU? 
MONTHLY REPAYMENT TABLE 

 

TOTAL AMOUNT 
BORROWED 

# OF MONTHLY 
PAYMENTS 

MONTHLY 
PAYMENT 

TOTAL INTEREST PAID 
(@ 6.8%)* 

MINIMUM ANNUAL INCOME 
REQUIRED TO MEET 8% 

RULE 

$5,000 120 $57.54 $1,904.82 $8,631 

$6,000 120 $69.05 $2,285.78 $10,358 

$7,000 120 $80.56 $2,666.75 $12,084 

$8,000 120 $92.06 $3,047.71 $13,809 

$9,000 120 $103.57 $3,428.68 $15,536 

$10,000 120 $115.08 $3,809.64 $17,262 

$11,000 120 $126.59 $4,190.60 $18,989 

$12,000 120 $138.10 $4,571.57 $20,715 

$13,000 120 $149.60 $4,952.53 $22,440 

$14,000 120 $161.11 $5,333.50 $24,167 

$15,000 120 $172.62 $5,714.46 $25,893 

$16,000 120 $184.13 $6,095.42 $27,620 

$17,000 120 $195.64 $6,476.39 $29,346 

$18,000 120 $207.14 $6,857.35 $31,071 

$19,000 120 $218.65 $7,238.32 $32,700 

$20,000 120 $230.16 $7,619.28 $34,524 

$21000 120 $241.67 $8,000.24 $36,250 

$22,000 120 $253.18 $8,381.21 $37,977 

$23,000 120 $264.68 $8,762.17 $39,702 

$24,000 120 $276.19 $9,143.14 $41,429 

$25,000 120 $287.70 $9,524.10 $43,155 

$30,000 120 $345.24 $11,428.92 $51,786 

$35,000 120 $402.78 $13,333.74 $60,417 

$42,400 120 $489.09 $15,190.97 $73,364 

$57,500 120 $661.71 $21,905.43 $99,257 

$65,000 120 $748.02 $24,762.66 $112,203 


